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ZAMBIA NATIONAL BUILDING SOCIETY

DIASPORA MORTGAGE
APPLICATION FORM




1. DATE OF APPLICATION

2. APPLICANT'S FIRST NAMES

3. APPLICANT'S SURNAME

4. DATE OF BIRTH

5. NRC/PASSPORT NO.

6. GENDER MALE FEMALE

7. MARITAL STATUS SINGLE MARRIED WIDOWED

8. NATIONALITY

9. NUMBER OF DEPENDANTS/CHILDREN

10. (a) CONSENT TO ACCESS CREDIT REFERENCE BUREAU ~ YES L1 nNo [
(b) CONSENT TO RECEIVE NOTIFICATIONS VIA SMS ves [ ~No [
(b) ANY MORTGAGE LOAN WITH ZNBS YES [ ] NO [ ]

11. NAME OF EMPLOYER AND ADDRESS

12. LENGTH OF SERVICE WITH CURRENT EMPLOYER

13. ON PERMANENT ON CONTRACT

14. IF ON CONTRACT, LENGTH OF SERVICE EXPIRY DATE

15. POSITION HELD

16. POSTAL ADDRESS

17. EMAIL ADDRESS

18. PREVIOUS EMPLOYER

19.LENGTH OF SERVICE WITH PREVIOUS EMPLOYER
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20. RESIDENTIAL ADDRESS (ATTACH SUPPORTING DOCUMENT

21. PHONE NUMBERS(S) OFFICE MOBILE

22. DETAILS OF BANKERS BANK ACC.NO

23. a) ACCOUNT TYPE: CURRENT[ | SAVINGS[ ]  OTHERS| |
b) OTHER ACCOUNTS HELD | |

24. NET MONTHLY SALARY

25. OTHER MONTHLY INCOME(Rent e.t.c)

26. LESS EXISTING MONTHLY OBLIGATIONS:

RENT OTHER DEBTS(EDUCATION ETC)

LOANS WITH OTHER BANKS

INSURANCE COUNCIL RATES/ SERVICE LEVY

WATER/ELECTRICITY/TELEPHONE TRANSPORT/FUEL

FOOD/CLOTHING

TOTAL MONTHLY EXPENSE AVAILABLE INCOME

27 .LOAN PERIOD (PLEASE INDICATE)

PERIOD: 2YRS[] 3YRS[] 4AYRS1  5YRS[] 6YRS L1 7yrsL]  8yrs[] 9YRS []
10YRS [ 11YRSLC]  12YRS[1 13YRS[J  14YRS[] 15YRS[]

28. LOAN AMOUNT REQUIRED

29. SECURITY BEING OFFERED

PLOT/STAND No(Refer to security):

AREA
TOWN
30. INTENDED USE OF LOAN: OUTRIGHT PURCHASE ] CONSTRUCTION ]
HOME IMPROVEMENT =] REFINANCING ] EQUITY RELEASE [

Sources of wealth (of security pledged) if applying under equity release
31. NEXT OF KIN

Relationship Address

Area Town:

Telephone No: Home Work:

Email Address.
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32. ARE YOU RELATED TO ANY OF THE DIRECTORS AT ZNBS or ZNBS BOARD MEMBERS?

YES[ ] NO[ ]

IF SO, STATE RELATIONSHIP?

33. HOW DID YOU KNOW ABOUT THE MEDIUM TERM MORTGAGE ¢

[ ] THROUGH A FRIEND [ ] THROUGH A ZNBS STAFF
[ ] THROUGH ADVERTISING [ ] THROUGH ONLINE/SOCIAL MEDIA
OTHER (Specify)

34. KINDLY RECOMMEND SOMEONE YOU THINK MIGHT WISH TO BORROW FROM ZNBS

A. NAME CONTACT No.
EMAIL ADDRESS
B. NAME CONTACT No.
EMAIL ADDRESS
DECLARATION:

| DECLARE THAT THE INFORMATION THAT L HAVE SUPPLIED IS TRUE AND ACCURATE, | UNDERSTAND
THAT ANY FALSE INFORMATION WILL RENDER THIS APPLICATION INVALID.

SIGNATURE: DATE:
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MORTGAGE LOAN REQUIREMENTS FOR ZAMBIANS IN THE DIASPORA

1. Notarised Documentation.

a) Letter from current employer, confirming salary, retirement age and stating whether

on contract or permanent.

b) Copy of Contract if employed on contractual basis — Loan tenure will be limited
q Signed copy of the Mortgage offer letter and Mortgage Deed once loan is approved
d) Completed Mortgage application, Terms and conditions and Account opening forms

2. Other Required Documents

a) Work permit, lease agreement /Utility bill or Valid legitimacy of stay (As proof of

address or fo remain in country of residence)

b) One (1) Passport Size Photo

q Latest Bank Statements for the Past (6) Six months — Stamped and dated by the
i ssuing Bank (where salary is received)

d) Experiential Credit report from the country of residence

e) Certified Photocopy of Zambia National Registration Card

f) Duly Executed Power of attorney document (Optional)

g) Latest Three (3) Months’ Payslip stamped and signed by Payroll Accountant

(Alternative income, Seek advice from Mortgage Advisor)

h) Certified Copy of Title Deed or Occupancy Licence (original is only submitted
when loan is granted)

i) Approved building plans o be submitted if building.

i Schedule of works (B.O.Q) to be submitted for all borrowing except outright
purchase

k) Proof of payment for ground rent and Search report on certificate of title from
Ministry of Lands (attach latest receipt (If search shows preliminary, get it approved
by Chief registrar of Lands)

] Valid Lease where rental income is declared on a property within Zambia

m) Zambia Revenue Authority Taxpayers certificate

OUTRIGHT PURCHASES
1. Granted Consent to Assign
Property Transfer Tax Clearance Certificate from Zambia Revenue Authority
Duly Executed Assignment from the Lawyer
Duly Executed Mortgage Deed — Prepared by the Society
Original Certificate of Title

oW

Copy of NRC of Vendor, Offer letter/Contract of sale/Letter of sale for Outright purchase

CONSTRUCTION
1. Approved building plans to be submitted if building.

2. Schedule of works (B.O.Q) to be submitted for all borrowing except outright purchase

PRODUCT TERMS AND CONDITIONS
Tenure: is subject to terms of Employment — It ranges from 2Yrs - 15Yrs
Interest rate: Standard Variable rate per annum
Loan Entitlement: Mortgage Loan is given in local currency (Zambian Kwacha) and is
based on verifiable and Steady income and starts from K50,000.00 . Loan to Value ratio is
75% of Market Value
Documents that not in English language need to be

Notarisation of all signed documents is to be done by the Notary Public

APPLICABLE CHARGES
i) 5% Arrangement fee on the Approved loan amount (Once off)

i) Pre-payment of K600.00 within Lusaka CBD and Ndola, and K800.00 elsewhere.

i) Insurance premiums at applicable rate.




1. DEFINITIONS AND INTERPRETATION

1.1

22

3.1

3.2

i)

DEFINITIONS

Agreement: unless the confext otherwise requires: “Agreement” means these Standard Terms and
Conditions

Business Day: means each day Monday through Friday (days inclusive) other than a day which is a
statutory holiday in Zambia;

Borrower: means the Morigagor

Debt: means the total amount of all loans and any interest, fees and costs in respect of the
loan which are owed by the Borrower to the Society from time to time and the total amounts
in cluding any inferest, fees and costs which are owed by the Borrower to the Society in
respect of any other clause, including in respect of any indemnity given by the Borrower
in favour of the Bank in respect of the Borrower’s indebtedness under the loan agreement
from time to time.

i) Mortgage: means a Mortgage in favour of the Society.

ii) Loan: means any amount which the Society has lent or agreed to lend to the Borrower

upon draw down under the loan agreement, on the terms and conditions sef out in the loan

agreement;

iii) Society:  means the Zambia National Building Society

Headings

The headings herein are inserted for convenience of reference only and will not affect the
construction or interpretation of this Agreement.

Governing low

This Agreement will be governed by, and construed in accordance with, the laws of Zambia.
SECURITY

Collateral

The security shall be land and any buildings on it which is on title.

Registration

The Society will, at the expense of the Borrower, register, file or record the loans where applicable
in all offices where such registration, filing, or recording is necessary to the creation, perfection
and preserving of the security interests arising pursuant thereto and renew of such registrations,

filings and recordings from time to time as and when required to keep them in full force and
effect.

OAN ADVAI

Loan Advances

The Loan will be advanced and applied in such a manner as specified by the Borrower on the
loan application and as approved by the Society.

Unless the Borrower otherwise provides in writing to the Zambai National Building Society, all
advances of the Loan may be deposited in an account which the borrower holds with the Society.

The Zambia National Building Society may deduct from the Loan or may charge fo the Account
the following, as applicable: the legal fees, survey fees, appraisal fees, interest adjustment,
prepayment penalties, and Other Amounts.

Conditions Precedent to Advance

The obligation of the Zambian National Building Society fo advance the Loan is subject fo the
fulfilment of the following conditions to the satisfaction of the Zambia National Building Society:

That you have signed the loan offer letter and the Bank of Zambia form detailing the conditions
of the loan amount, applicable interest rate, loan tenure loan repayment mode and applicable
insurnace premiums.

Security provided has no encumbrance unless otherwise agreed to and allowed by the Society.
Providing the security document and signing the mortgage deed.

NTEREST

The Borrower consent o paying interest on the loan calculated on the basis of a 365-day per
year for loans denominated in Kwacha. The Sociely reserves the right to vary the rate of interest

payable on loan in line with market conditions.

CRED FERENCE BUREAU A

D NOTIFICATION OF A

VER

TION

The borrower hereby gives his/her irrevocable consent to Zambia National Building Society to
collect, receive, compile and retain his/her personal information and all such information relating
to his/her credit worthiness or history and to submit all or any such information to the registered
Credit Reporting Agency in Zambia.

In the event that Zambia National Building Society takes any adverse action against the borrower
on the basis of a credit report obtained from a Credit Reporting Agency, he/she shall be notified
within 60 days of taking such action.

Further, should the borrower’s account be in default, Zambia National Building Society shall give
to him/her within 30 days from the date of default a written reminder stating that unless the
amount in defualt is fully repaid before the expiry of 60 days from the date of the defualt, the
person shall be liable to have his/her account data retained by the Credit Reporting Agency in
Zambia until the expiry of 7 years from the date of final settlement of the amount in defualt or 7
years from the date of the person’s discharge from bankruptcy.

POSITIVE C ENANTS

The Borrower covenants with the Zambia National Building Society as follows:
(a) Payment of loan

The Borrower will Pay all costs relating to the preparation and registration of the mortgage, including
stamp duty if applicable, and shall also pay for the costs of cancellation of the mortgage; and
pay all costs and expenses of any nature (including legal costs) incurred by the Society in taking
steps fo exercise or enforce its rights under the loan agreement and any collateral given directly or
indirectly in respect of the Borrower’s obligations under the loan agreement.

The Zambai National Building Society will apply all payments received from the Borrower, including
prepayments, in such order as it deems fit.

7.1

8.1

(b) Tifle fo Property
That he/she has good title and possession of the Property subject only fo Permitted Encumbrances;
(c) Insurance

That he/she will obtain and keep in force insurance which meets the requirements of the Society.
Where the Borrower fails to insure the buildings as required, the Society will have the right, but not
an obligation, to insure the property in the Society’s name and/or the Borrower’s name, at the
Borrowers expense, and with an insurance company nominated by the Society.

(d) Rates and Taxes

The Borrower may, on or before the due dates, pay all charges in respect of the property, inclusive
of rates, taxes, licences and any other charges and shall produce proof, at the request of the Society
of having done so. Notwithstanding the aforegoing, the Society shall be entitled at its option to
make payment on the Borrower’s behalf of any such charges without reference to the Borrower
and without being obliged to wait until the Borrower is in arrears therewith and which amounts shall
be recoverable from the Borrower.

(e) Costs Caused By Default

If the Borrower defaults in any covenant to be performed by him/her hereunder or under the
Securities, the Society may perform any covenant of the Borrower capable of being performed

by the Society and if the Society incurs any costs, charges, expenses or outlays to perform any such
covenant, the Borrower will indemnify the Society for such costs, charges, expenses or outlays and
such costs, charges, expenses or outlays incurred by it.

(d) Court Costs

In any judicial proceedings taken to enforce this Agreement and the covenants of the Borrower
hereunder or to enforce or redeem the Securities or to foreclose the inferest of the Borrower in any
properly subject thereto the Society will be entitled to costs.

NEC VENANTS

The Borrower covenants with the Society that the Borrower will not, without the consent in writing of
the Society:

(a) Grant Security

The borrower will not make, give or create or attempt to create any mortgage, charge, lien or
encumbrance upon the Property or any part or parts thereof ranking or purporting to rank prior to
or pari passu with the Securities or any of them.

(b) Demolish Property

The borroer will not demolish, remove or destroy any of the Property or any part or parts thereof
or cause or permit the demolition, or removal or destruction of the same except in the ordinary
course of business.

(c) Sell Property

The Borrower shall not, without the prior written consent of the Society, sell, dispose of or otherwise
alienate the property under a contract in terms of which the purchase price or consideration is
payable in more than 1 (one) instalment extending over more than 1 (one) year. If the Borrower
does not obtain the consent of the Society then, without prejudice to any of the Society’s other
rights, the Borrower hereby irrevocably cedes and transfers to the Society, with power of substitution
and in the inferests of the Society as the Borrower’s atforney and agent for the purpose of, inter alia
and if the Borrower disposes of the whole or any substantial part of the Property it will hold the
proceeds of the sale thereof in trust for the Society.

(d) Subdivide Property

The borrower shall not subdivide Property without the written consent of the Society

DEFAUL

The Borrower shall be deemed to be in default on the happening of the, but not limited to  the
following:

(a) Payment of Dues

The Borrower fails to pay the Loan or any of the fee, charges or costs in the manner herein
cointatined, or any other amount due hereunder remains unpaid for the priod of 15 days from the
date on which it becomes due.

(b) Dishonor of any payment mechnasim.

If the agreed repayment s not made through the agreed payment mode on the date thereof.

DISCLOSURE OF INFORN

\TION

The borrower consents that he/she will disclose all information necessary to the Society relating to
his financial standing, and any adverse or potentially adverse information, registered or not, relating
to the collateral/security. The borrower will also cause to allow the Society Surveyors or any extrernal
surveyors appointed by the Society to value the property before and during the period that the
mortgage remains oustanding. The Society will communicate to the mortgager of any such plans
including the details of the appointed external borrower.

TERMINATION
Termination of Agreement
This Agreement will continue in full force and effect until the outstanding balance of Term Loan

(including principal, interest and all Other Amounts) has been paid in full.

The borrower hereby consent to the said terms and conditions:

Borrower’s Names: ... Signature: ... Date:.../.../......
WITNESS:
Society Staff: ..o Signature:.....oooeeeiiee Date
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